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10 1987 

■?ir.7TT.f^r. 701 5T7?17R, ^TT^FTKt 

fTTfT, 1873 ( 1 73 7:r 5) ‘ 7^' ^TTT 15 ^TTT ^7^ TIT 

717% |7, PT'T^T |, : •- 

1. %{7T-^ #T 717^^ :''^ { l) fer%T 77 TTi^c 7 

7(33- ^Ff;77 {W\X<v^~ \m W^l) 19 87 I I 

( 2 ). 7 1^177 15 W7, 1987 777 ffT I 

2. -1:7 77 fo 777 % 

■7’Tl%ln 7 ^3v - 

( 7 ;) ‘TT^t’ % ^7 % ^77-m %■ ?-R7r< 111^71 

77r 7^7 ^T^rr I; 

(^) Vr?Tr777' % 7T7Tft 7^7 18 73 

( 1873 TTT 5 ) I ; 

(tt) ‘77fTr7f % 7^ 57% I mr 

71 ?fr7 % 17 ferfff ^ v^Ti ^T% % 


?T7 77T TtiTT 'o'r^T- I *771’ % w 777 r 

r^'^r TTT 77 ?rf^7 I ; 

(^) %;m'. vrr'Tf % | 

7^7 t'TT 77# tit T^T ^ 

?rri‘7 T## ^T7T % firxr ; 

^7 ^5#T ?T#T 7#f % ^%. ^7# 777n ? 7%TpT7 
7|f I f%?5 ^ 77 ; 77cT ##: 7T!JT7:’rr %7, 1981 
7 7%!%. f, 7^1 V# ff# 7t 77% 77 f777lf 

7 S I 

3. 777 % 7T7r<^ r*177, 1081 7%'^ ^TT" 

777 m7T ro77, 1981 TT TTTT ^%7f OTI7T 7^7 #% 

7T7TT<7 f777, 1981 m <71*777: 777 ^71 fTT^, 1981 % 

I3‘77^£}, v; ^t 7T7 7% 7%, lii'O’ 7T77T % 7#7 # 717 ^17; f^i7% 
Tm, ^7 f777# % Ib-'T7^°7 77f %7. 77T | ! 

4- Wr7T^T 71 : -%rf *^171717? ^7f777f % W!7'1(71 ^T% 

% ^1% ^7 ?r7 % |7 7%TrT 

% ^Tii <7>7 t(7r ^T 7 fwi/T ^ ^ 777 % 

3T%<.7777 ^T7 #■ 7% 7^ 1 

5. ^7T 77<7rrfl< fe-M7r:-—( 1 ) t % 7 ^ qsp ^TT 

71=7 ^T< 777 TF ^7% 7^7% % ^%7t, 7717 ^^1% ^7 77T 


755-Gi/L7 
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?>rF I 

(2) 10 ^ ^ ^ 

qm ^ ^ ^ ET Ept TFOrfc^T % ^ 

5^ qtft^T W^TjTT fTF?t JJ^OF I 

G. 'ii^rr ^1 ( 1) ^ wF^ ''^^F f^r^^frNte 

qmF SFV irzTF ^ 

(^) ITF 

(?5) ?Tr rp^;^r % ^ tw it 

q’r^: ■^Tf^Fn-^T ^ f^rr ijft ^ qr 

ijr'T? g:F^ I 

(2) ^?^t '>w ?Tr qiq tTt ^FTF feirr ^f^i 1^ 
qtfVq i\m ^pF fTFF?i ?r qr ^to 
][rT?: ^ ‘ fTT^p^^cq ^r ftF^'tT SFo'F I 

7, ^Trof^f^nT: ( 1) fWff % qtfFq- »T>r^ 

qqq- rfj^, qr qfu^ 5 ?^r^fFrqF qTTrfof^T qT^qr ^'t 
qrF Ipq ^9TT it ^ ^ 

wr ^F^^F I 

(2) ^-rf? ^nqfofprq’ ^r^i ^ ^ f^^F 

Oi'PTT ^ i=fF ^^FTT ^‘F^TT^Tq t^FT^ 

^rt % (jq‘, fTT^ qr ?T^iq ^ ^mFTFT qr^!?q 

gr^T, Eitt^ qrrq^ w ’^or ^ ^i 

S, -iiqT tTT jqr^ ■—( 1) % q^Fq- tT^T ^JTF 

q-'^- sqi^ 5 Ffq?l ’>1 ^ fFf^MT t 

(2) ^qT3} w ^ 0TfF»3F ^ WT q?F qrnf^ qv, i^TTT’TKTt 
fft mf?TT> ^q ?T F^w I 

(2) q-fr i>rT hm qr^rr ^ q'F, ^q q 

«qr^ TF^frq^ jm ^ ?T>TFq^ ^ f 

csimr qi( srqq ?Tr% ^r % wlq q?Fq gq 

^irr %qF -^irTTn fr iqrii 7 q qqrr^ ^^F *f 7 ^ it ^grt 

it 5 frf?Tf^q i^t ?Tiqr ?r 'H’fti^ ^^-q- ^^rtF f?> wi it 1 

(4) iqni qq ^qr^t ^iTr m\ 

frOT ^*T^T ^ q'F, f>qr ^qPi q^ qrFt ®qr^’ 

q^ qF^qr 1 

H. ’^rq qJT fqiqi '-ITOT : ( l) ’TRTf ’qF^-rq ^ qqq 

fapq-r qqr -‘qF ?yW ^tF q qq >!pr 

qr TTf vq^r qtTTTrr ^Oi-q q^q, ^Jj'F y ^ qq 

qfqiqq % 4 JR?" t^lJir,^ qq I^iqrq’^ ^PF fifqif qm^FOT 
^f<?q vfrq'^q ^ q|-q qrqq -qrf q^ 
f^:qT ‘4iqqi 1 

(2) qf^fqqqqr ?t qqrqrqf e^Fq qi^iT it 

fq^qr qr q%qr qV qqr 'm mq if 7^^ qrq qq? 
fsrq ^r qfqqrq fg>qT ^T^r sqR qfjfq qfqqrq f^pqT qT q^f^TT 


10. *rT ^ iWqF -sTrqT >-(i) f^tqq s^v 

qqfqqq (2) it fWF qiTf % Jtr vft, sjqT apqf fftT 
qRq qr^q fqrq qr, ^ ^qj qrqq ^ *ft ^ffTittri 

^MT ^ qrct^ q TTip ?Tcf *i 7F »F'f qqrf^q ^ 

qsrqrq fqrqt qqq ?q mq % qjftq '»i?% jq jqiqr T-q *rTq 
^tF q^Tfr qt 5/rFi%^ft ^fqr ^ qrq qfq>?rq % '^q 

*fF *frT ?fF ^Fqq> wV v?q “fr'v qt qTTT?i> 1 

11 ' qrq^v-(i) oTHTF q^, ^qrqr^t qrt qqr qiq- 
qqr ^fr ^ToqT* fiiq^ vfiqr ?qFqq 'FF *pt 

qqqiF qrq qtr qqr ft^f ^qr ^tF qf >q>q qf^THm 
®qrJi ^ FTKFqr % qrq -J^qr, f^wF •31^1 qfqq qqjq ^ 

^q ^frnT i 

(2) Tiq^^r qfqqrq isqrq ^r qq^ ^xqqqq ?i> ^f^t 

qqq ^t, q q^q qrF qrqqF 1 

(3) q;t ^xiqprqt, qr fqqq fi ^ iq-fqqq (3) ^ ^rftq 

qq>r »qrq it 3^7^ <Tfr qqr qr^q tpr qrTfrrq 

qiqij^ 'PF '5^ qrq it qrq q qrq qr'^:; qfqNqt 7;^! qF*?^ 
% Prq yTtrqr it \ 

12 Wq-^ qr-pF q'f vrf^:-^^*^r sfr^i^’qtTT^pT^ q3 qqrmq 
5fRT t ^0“ fqqqf ^ qq^iTiTt ^ tF f^qt % ^ ^Wiirf 

qit 3T^77 i7>qt sfr^i?! JF^, Rft q>F^ it ^*1 

-jfrqq, --^h qqq^q ^ ^rtsqpfft ®pF »^FfF ^ifq q, ^'F 
arWqqq ^ Tqq^ it qqqq q ftt, Wq^ i 

[fF.qq>. 2/o/s7-r{q.qq j 
^.nq. vttt^F; 3Fq^ qf^q 

MINISTRY OF FINANCE 
■fDepartment of Economic Affairs)' 

'iew Delhi, the lOth August, 1987 
NOTIFICATION 

G S-R, 701(E).—In exercise of the powers confer¬ 
red by section 15 of the Government Savings Bank 
Act, 1873 (5 of 1873) the Central Government 
hereby makes the following rules; namely —- 

1. Short title and commencement.—(1) These 
rules may be called the Post Office (Monthly In¬ 
come Account) Rules, 1987. 

(2) They shall come into force on the ISth day 
of August, 1987. 

2- Definitions.—In these rules, unless the context 
otherwise requires,-— 

(a) 'account" meatis a savings account ojiened 
by a depositor in accordance with the pro¬ 
visions of these rules; 

(b) *Acf means the Government Savings Bank 
Aci, 1873 (5 of 1873); 

(c) depositor’ means a person by whom, or on 
whose behalf, money is deposited under 
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3 (i)[ 

these rules in an account and ‘'deposit’ 
means the money so deposited; 

(d) 'post office’ means any post oOicc in India 
doing saving's bank work and authorised to 
open an account under these rules; 

(e) Words and expressions used herein and not 
defined but dcTiiicd in the Post Office Sav¬ 
ings Bank General Rules, 1981 shall have 
the meanings respectively assigned to them 
in those rules. 

3. Application of the Post Office Savings Bank 
General Rules, * 1981 aneV" the Post Office Savings 
Account Rules, 1987.—The provisions of the Post 
Office Savings Bank General Rules, 1981 and the 
Post Office Savings Account Rules, 1987 and the 
may be, apply in relation to matters for which no 
provision has been made in these rules. 

4. Opening of account.—A depositor may open 
move than one account under these rules subject to 
the condition that deposits in all accounts taken to- 
gethcr shall not exceed rupees one lakh in single 
account and rupees two lakhs in joint account. 

Deposit'^ and withdrawals.—(1) There shall be 
onlv one deposit in the account of fi\'e thousand 
rupees on multiples thereof not exceeding rupees one 
lakh in base of single account and rupees two lakhs 
in case of joint account. 

(2) Excepi ns provided in rule 10, no withdrawal 
shall be permitted under these rules before the expiry 
of a period of six years from the date of opening 
of an account, 

6. Mode of deposit.—(1) Tlie deposh under these 
rules may be made : 

(a) in cash, or 

(b) by cheque or demand draft drawn in fa¬ 
vour of d''‘posiior or the postmaster of the 
post office and endorsed in favour the 
postmaster, 

(2) Where deposit is made by cheque or demand 
draft, the date of deposit under these lules shall be 
the date of eneashmenl of the cheque or the demand 

draft. 

7- Nomination.— (1) Tlie depositor may at the 
time of openinjT the accoiini under these rules, nomi- 
riafc a person or persons who, in the evt nt of death 
of the depositor, shall become entitled to pavment of 
amount clu ' on the account. 

(2) If such nomination is not made at the time of 
opening the accniint, it may be made hy the de-^osi- 
tor at any afO r the opening of I he account bid 
before its closure,by rne:ins of an application, ac¬ 
companied by the pass book to the posUuaslcr of the 
Post Office. 

8. Interest on deposih—(1) The deposit made 
under these rules shall bear intercU at the da‘e of 
12 per cent per annum. 
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(2) The interest shall be payable monthly to the 
depositor on cornpletion of a month from the date 
of deposit. 

( 3 ) Tf so avithorised, interest payable monthly shall 
be deposited by the post office in the savings account 
of the depositor held at the post office where deposit 
is held subject to the condition that by so depositing 
the interest, maximum limit ot \ balances in savings 
account is not exceeded. 

( 4 ) If the interest payable every month is not 
chiiiiied by a depositor, such interest will not earn 
any additional interest. 

9. Closure of account.—(l)The deposit made at 
the time of opening of account shall be paid by the 
post office at which the account stands to the de¬ 
positor on or after expiry of six years from the date 
of the opening along with bonus equal to 10 per cent 
of the amount deposited,—on production of the 
pass book acompanied by a written application. 

(2) Tn case of death of a depositor before matu¬ 
rity, account may be closed and deposit refunded 
alone with interest upto the month preceding the 
month in which refund is made. 

10. Premature closure of account,—fl) Notwith¬ 
standing anything contained in sub-rule ( 2 ) of rule 
5 , on an application made by the depositor in 
this regard, h^^ may be permitted to withdraw the 
deposit and close the account any time after expiry 
of a period of one year from the date of opening 
such account, subject to the condition that an amount 
equal to 5 per cent of the deposit shall be deducted 
and remainder paid to him. 

11. Pass Book.-—(1) On opening an account, the 
depositor shall he given a pass hook bearing the date 
of opening of account, the number of his account, 
his name and address and the amout deposited and 
also the monthly interest payable alongwith the date 
on which the deposit will be due for final payment. 

( 2 ) The pass book shall be presented to the post 
office at the lime of collecting interest every month 
and also at the time oT closing the account. 

f3) The depositor availing facilily of credit of 
interest in his savings account under sub-rule (3) of 
rule 8 shall present the pasi book to the post office 
atleast once in six months for completion of entries, 

12 Power to relax.—Where the Central Govern¬ 
ment is satisfied tha^^ the operation of any of the pro¬ 
vision’; of these rules causes undue hardship to the 
depositor, it may, by order, for reasons to be record¬ 
ed in writing, vdax the requirements of that provi¬ 
sion in a manner not inconsistent with the provisions 
of the Act. 

No. F. 2!6!87-NS.ll 
K. S. SASTRY, Addl Secy. 

PRESS, RTNU R(J^D, NEW DEI HJ-1 10064 
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